@OP DU



J1l« z A

1i éi fine ai e

KX LK

iei oél eéio
& ?92? 2ild

( X..



JRWP « HQ WVRXV B QRP GH 581 &29(5 G JIRXSH D WSIGHP HWWX WH G«P DUrXHU DYHF GV \BBIQW P XOM

LOVAKP HQWAM GH BIXU FKDOWXVH  BIXU SUNMHQFH VR«QITXH VDMMADQW HWGXW/ DUDQIHP HQW RUJLQDX] GH FKDQVRQV
SRSXOILHV

&RP SR\« ¢ QRUJLQH GH &DLIROQH / HEOQF 5D\ 0 DUF $QGU Y4QHWM ) LDQERLY 0 DWIHX HAO DUAQ * DXWKIHU B JURXSH D
GDERUG | DIVWHV DUP HV HQ VBQWIXH [RUP DARQ GH UHSUMVHV P DIV (SSHOGH @ FDMRQ P XMIFD®! QD SDV WG« ¢ VH IDULH
HOWIQGH

(Q L&Y SUHQOHOWD G«AMRQ GH [ LDQRKIUXQ QRXYHDX FDS DYHF GHV FRP SRUMRQV RUJLODBN HQ | LDQEDLY HWFHVADIOWL
TXH5$)) < YRG! NRXU 8 Q DQ SV VLG B JURXSH HWAFKRIM.SDWP LSOIVGH  |RWP DARQV TX«E«FRIVHV SRXUSDUARSHUS
O FRP S<WARQ + RXVHADQG VXUO XMTXH3 OXV G FURFKDQUB! WAH GH mi+ RXVH/DQG RITIAHG GH @ WIMRQ

(QPLDL GXUSUP HUMQI®B! ) R®I GH WAL VIP SRWH IP P «GIDWP HQWDX VRP P HAGHV SD® DUV DGR HW DMGH
5$)) < @ G<FRXYHUM GH QW VHBRQ 5\WP H)0 /HXUSUHP IHUDEXP /H)DX[ HWWt @ P RGH @QF« @ P -P H DQQ«H
LHOFROWH XQ DFFXHOHOWRXVIDWM GX SXEQE AP HQBQMD UWSXVIMRQ GX JLIRXSH FRP P H XQH GHV IRLP DARQV BV SOV
LOORYDOWAY HWSLRP HWAXVHY GH @ VR QH P XVIED®! ILDQFRSKRQH , SDUMJGH @ ®V SHURWP DQRHV HQ WQYIMRQ HW
«Y«QHP HQW P DX/ W TXH/ D) -W 1 DARQD®! / H 1 RXYHO$Q GDQV ®1 9LHX] 3RUAGH 0 RQAMDOHW + HXUH GHV ( QI DQW
DX &HQWH YHDVH P XGASTHN

/H VHSWP EWH 5$)) < G«YRIBI VRQ GHX[ 2P HDEXP  / [E«IHUMQP DO XQ SURMMT XL YRIMOXQ GH BIXW/ MQIGN /D
GcUYH SDWHUWRLY VHP DIQHV DX VRS GHV FKDUN LDGIRV DX 4 X«EHF / H VXA V HVADX UHQGH| YRXV DYHFE AGT MQI®N Wk

GHAMDEXP TXLVIOMIBIMGEDQVBI7RS  GHV WIMRQV GH DGR WDQARSKROHY DX &DQDGD

(Q ® JURXSH VDWRAH ¢ @ ) RQGDMRQ 9«(R HW RXLY HQ IQMBUMIQAD FKDQVRQ 2 Q «FUWWXUBN P X/ /DP -P H
DQQ«H GXUYHMRQGH & HWABI WP SV GHV YDFDQRHV HVWFKRIMH SRXU® FDP SDIQH SXETFRVIILH HARYD®! GH 79%

8Q VRXUQDQW P SRUBQW DUIYH HQ ®RUWTXH 5$))<
FRP P HQFH ¢ SHURWP HUDX 0 L@ 6\JH ¢ ( SFRW¢ : DIV IVQH
© RUB UHSUVHQWDQAG! &DQDGD GHYDQWKQ SXETE [QMUDDWRQDO
DYHE GHV PRUAHDX[ RWIQDX[ HWGHV UHSUVHV G DUNAMY
FDQDGHQV

'H ¢ ® JIRXSH @QFH WD SWRSWH «P MWRQ
KHEGRP DGDILH 5D\ /-9( GDQV QIDIJH VXU ® SOWIRWP H
7Z WK XQ SURMWTXLUHQFRQWH XQ YLL VXFARV ' HSXIY o®f
JIRXSH HW XQ SIIHU GX WXFARV /D * IDQGH 9H@H GX
3IHURW  XQ VSHABIF®! DFFDP « SDUGI SXEQE

/H PDL ® JIRXSH @QFH VRQ 2P H DEXP HQ FDUR H
2 QGRWP ILDGHP DIQ

SXMXUGKXL 5$))< QH FHWH G«YROHU DYHF GHV VRUAHV
U X@ UHV GH QRXYHIN FKDQVRQV GHV SLRMW HQ VWXGIR SRXU
HX[ P =P HV HWSRXU GDXWHV DURAMY VRXWHQ FRQAQXDQNGE
UHP S@W GV VD@V GH VSHABFGN VHP DIOH DSU'V \HP DICH
JHXW/ SHURWP DQFHV @H VRXMRXW/ DXWL  YIELDQWMV
WP RLIQHQOWGXQH SDWRQ LOGIHAME®! SRXU @ VP QH HVD
P XMTXH
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